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25, Bakery & pasta

machinery
24. Wooden furniture,
nes.

23. Preparations for use
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22. Waste & scrap of
efhylene polymers
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diesel engine,..
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14. Olive ol, virgin,
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potential to Tiirkiye
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1,23 Export potential rank
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. Precious metals
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5. !:EOll")PhOSPhO”C Jewellery & precious metal articles
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11. Polyethylene
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Tiirkiye's products with
potential to Lebanon

" 1.Bars &rods of Legend

25. Bars of aluminium iron/steel, geformed

1,2,3  Export potential rank

alloys : .
24. Hazelnuts, shelled LT T ) ®  Demand
3, Jewellery of precious
. metal, n.e.s. Supply
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without eggs Vegetable ois & fats
22, Paper for @ Food products n.e.s. (processed or preserved)
household/sanitary... o 5. Motor vehicles for the Jewellery & precious metal articles
| transport of <10...
Paper products
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for cooking with gas... 6. Wooden particle @ Wotor vehicles & parts
. board, n.es. ® v

Fish & shellfish
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:onveyance/packing of... Urkiye in .
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19, Sugar confectionery P @ chemicals
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shelled
shelled ITC Export Potential Map
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Economic Relations Between Lebanon and Turkiye

Trade Exchange

Turkiye ranked 4™ on the list of Lebanon's top import sources in 2024, accounting for 6% of
total Lebanese imports. It also ranked 3™ among the top markets for Lebanese exports,
capturing an equal share of 6% of total exports.

Trade Exchange between Lebanon and Tirkiye (in millions of USD)

Year Exports | % Share | Rank | Imports | % Share Rank | Trade Balance
1993 4.9 1.10% | - 76 1.60% | - -71.1
1994 51 0.90% | - 132.1 2.20% | - -127
1995 15.3 1.90% 11 154 2.10% 13 -138.7
1996 12.7 1.20% 16 172.9 2.30% 13 -160.2
1997 26.6 4.10% 7 153.6 2.10% 11 -127
1998 20.2 2.80% 11 179.5 2.50% 10 -159.3
1999 14.4 2.10% 16 163.9 2.60% 10 -149.5
2000 23.2 3.20% 11 138.5 2.20% 13 -115.3
2001 24.8 2.80% 11 237.2 3.30% 11 -212.4
2002 32.1 3.10% 9 258.7 4.00% 7 -226.6
2003 63.3 4.20% 7 234.1 3.30% 10 -170.8
2004 127.3 7.30% 5 258.2 2.70% 12 -130.9
2005 121.6 6.50% 6 199.6 2.10% 12 -78
2006 102.3 4.50% 6 257.8 2.70% 11 -155.5
2007 109.6 3.90% 7 405.1 3.40% 8 -295.5
2008 206.9 5.90% 6 698.5 4.30% 6 -491.6
2009 104.9 3.00% 9 653.1 4.00% 7 -548.2
2010 230.6 5.40% 7 683.8 3.80% 6 -453.2
2011 276 6.50% 5 840.3 4.10% 8 -564.3
2012 157.2 3.50% 7 965.5 4.40% 6 -808.3
2013 182.8 4.60% 6| 1,134.10 5.20% 6 -951.3
2014 144.9 4.40% 6 705.6 3.30% 8 -560.7
2015 77.5 2.60% 7 656.2 3.50% 10 -578.7
2016 715 2.40% 10 664.7 3.50% 9 -593.2
2017 119.5 4.20% 7 777.2 4.00% 6 -657.7
2018 127.1 4.30% 6 948.6 4.70% 8 -821.5
2019 61.1 1.60% 13 939.6 4.90% 7 -878.5
2020 85.9 2.40% 9 810.9 7.20% 3 -725
2021 75.2 1.90% 14 | 1,440.80 10.60% 1 -1,365.60
2022 130.5 3.70% 7| 2,419.20 12.70% 2 -2,288.70
2023 292.1 9.80% 2| 1,369.50 7.80% 4 -1,077.40
2024 153.5 5.70% 3| 1,031.90 6.10% 4 -878.4
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Trade Exchange Between Lebanon and Turkiye
(in millions of USD)
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Trade Balance Between Lebanon and Turkiye

The trade balance between Lebanon and Tirkiye has consistently been in deficit in favor of
Turkiye from 1993 to 2024. The value of this deficit has ranged from a minimum of $71.1

million in 1993 to a peak of $2.3 billion in 2022.
In 2024, Turkiye ranked fifth among the countries with which Lebanon had a trade deficit in

terms of value, with a deficit amounting to $878 million.

Country Exports Net Imports Net Tons Trade Balance
($1000s) Tons ($1000s) ($1000s)
China 20,748 9,113 1,952,618 748,671 -1,931,870
Greece 28,795 11,572 1,461,978 1,726,725 -1,433,183
Switzerland 117,220 654 1,111,246 5,662 -994,026
Saudi 154 184 886,004 1,024,523 -885,850
Arabia
Tirkiye 153,504 160,280 1,031,914 1,000,039 -878,410
Traded Goods Between the Two Countries
HS Chapter Lebanese Exports to Turkiye in 2024 Value Net Tons | %
($1000s)
71 Jewelry 80,667 3 53%
72 Iron and steel 20,224 57,119 13%
28 Inorganic chemicals 13,444 21,488 9%
39 Plastics and articles thereof 5,900 11,604 4%
85 Electrical machinery and equipment 4,655 707 3%
8 Edible fruit and nuts; peel of citrus fruit or 3,769 6,380 2%
melons
47 Pulp of wood or of other fibrous cellulosic 3,460 41,536 2%
material
15 Animal, vegetable or microbial fats and oils 2,837 815 2%
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22 Beverages, spirits and vinegar 1,669 1,313 1%
11 Products of the milling industry; malt; 1,634 925 1%
starches; inulin; wheat gluten
94 Furniture 1,510 77 1%
19 Preparations of cereals, flour, starch or milk 1,382 569 1%
84 Nuclear reactors, boilers, machinery 958 323 1%
18 Cocoa and cocoa preparations 914 234 1%
9 Coffee, tea, maté and spices 738 512 0%
Other goods 9,743 16,675 6%
Total 153,504 160,280 | 100%
HS Chapter Lebanese Imports from Turkiye in 2024 Value Net Tons | %
($10005s)
27 Mineral fuels, mineral oils and products of their | 400,486 494,600 39%
distillation
72 Iron and steel 58,228 81,929 6%
61 Articles of apparel and clothing accessories, 52,515 3,831 5%
knitted or crocheted
19 Preparations of cereals, flour, starch or milk 43,894 35,018 4%
71 Jewelry 40,219 223 4%
39 Plastics and articles thereof 36,389 18,395 4%
15 Animal, vegetable or microbial fats and oils 36,251 28,974 4%
44 Wood and articles of wood; wood charcoal 24,848 51,551 2%
73 Acrticles of iron or steel 23,349 12,608 2%
62 Avrticles of apparel and clothing accessories, not 23,120 1,152 2%
knitted or crocheted
84 Nuclear reactors, boilers, machinery 22,455 4,481 2%
60 Knitted or crocheted fabrics 16,273 5,226 2%
70 Glass and glassware 14,947 30,902 1%
3 Fish and crustaceans, molluscs and other aquatic 13,806 4,458 1%
invertebrates
8 Edible fruit and nuts; peel of citrus fruit or 10,913 4,886 1%
melons
Other goods 214,221 221,805 | 21%
Total 1,031,914 | 1,000,039 | 100%

Notes on Trade Exchange Between Lebanon and Tirkiye

Lebanese exports to Turkiye have generally followed an upward trend, reaching a record high
of $292.1 million in 2023 before declining to $153.5 million in 2024. Similarly, Lebanese
imports from Turkiye also exhibited an increasing trend, peaking at $2.4 billion in 2022 before
dropping to $1 billion in 2024.

Lebanese exports to Turkiye are characterized by limited diversification, with a single HS
chapter—jewelry—accounting for approximately 53% of total exports to Tirkiye in 2024.
Likewise, Lebanese imports from Turkiye show a similar lack of diversification, with
petroleum derivatives alone constituting 39% of total imports from Turkiye in 2024.

In 2024, the value of Lebanese exports to Turkiye increased by 79% compared to 2020. The
most notable products that saw an increase in export value included jewelry, furniture, oils,
and electrical appliances.
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HS Development of Lebanese 2020 2021 2022 2023 2024 % Change
Chapter | Exports to Turkiye ($1000s) (20/24)
71 | Jewelry 5,776 | 10,513 18,813 | 203,998 80,667 1297%
72 | Iron and steel 0 198 46,035 37,108 20,224 | -
28 | Inorganic chemicals 20,678 | 24,199 17,537 11,273 13,444 -35%
39 | Plastics and articles thereof 1,415 3,505 5,727 6,857 5,900 317%
85 | Electrical machinery and 602 1,674 4,647 5,086 4,655 673%
equipment
8 | Edible fruit and nuts; peel of 12,965 | 4,882 5,875 4,657 3,769 -71%
citrus fruit or melons
47 | Pulp of wood or of other 0 17 10 1,650 3,460 | -
fibrous cellulosic material
15 | Animal, vegetable or microbial 327 4,392 0 1,122 2,837 768%
fats and oils
22 | Beverages, spirits and vinegar 1,392 2,612 1,419 1,235 1,669 20%
11 | Products of the milling 1,521 1,550 1,650 2,194 1,634 7%
industry; malt; starches; inulin;
wheat gluten
94 | Furniture 11 62 116 61 1,510 13627%
19 | Preparations of cereals, flour, 1,286 83 1,151 911 1,382 7%
starch or milk
84 | Nuclear reactors, boilers, 611 1,283 3,643 1,109 958 57%
machinery
18 | Cocoa and cocoa preparations 248 70 195 515 914 269%
9 | Coffee, tea, maté and spices 118 1,285 1,640 2,774 738 525%
- Other goods 38,965 | 18,890 22,004 11,560 9,743 -75%
Total 85,915 | 75,215 | 130,462 | 292,110 | 153,504 79%

The value of Lebanese imports from Turkiye increased from $811 million in 2020 to $1 billion
in 2024, reflecting a 27% rise. The key imported products that saw the most significant growth
in value in 2024 compared to 2020 were jewelry, fabrics, clothing, oils, and wood and its

articles.
HS Development of Lebanese 2020 2021 2022 2023 2024 %
Chapter | Imports from Turkiye Change

($1000s) (20/24)

27 | Mineral fuels, mineral oils and | 376,208 734,968 | 1,259,594 660,250 400,486 6%
products of their distillation

72 | Iron and steel 109,962 139,711 | 209,555 58,328 58,228 -47%

61 | Articles of apparel and 13,325 24,730 56,520 78,776 52,515 294%
clothing accessories, knitted or
crocheted

19 | Preparations of cereals, flour, 34,716 44 571 69,590 50,811 43,894 26%
starch or milk

71 | Jewelry 7,216 44,610 139,138 6,415 40,219 457%

39 | Plastics and articles thereof 22,238 34,377 47,069 36,425 36,389 64%

15 | Animal, vegetable or microbial | 12,911 42,940 89,443 75,110 36,251 181%
fats and oils

44 | Wood and articles of wood; 10,167 23,241 36,291 28,882 24,848 144%
wood charcoal

73 | Articles of iron or steel 11,838 21,357 34,417 25,107 23,349 97%
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62 | Articles of apparel and 13,839 28,585 33,687 26,412 23,120 67%
clothing accessories, not
knitted or crocheted
84 | Nuclear reactors, boilers, 9,913 18,230 32,748 23,411 22,455 127%
machinery
60 | Knitted or crocheted fabrics 3,964 7,936 10,610 12,274 16,273 311%
70 | Glass and glassware 9,700 14,595 25,753 16,610 14,947 54%
3 | Fish and crustaceans, molluscs 15,272 13,860 17,770 15,382 13,806 -10%
and other aquatic invertebrates
8 | Edible fruit and nuts; peel of 9,287 10,800 9,232 9,188 10,913 18%
citrus fruit or melons
- Other goods 150,363 | 236,290 | 347,797 | 246,103 214,221 42%
Total 810,919 | 1,440,801 | 2,419,214 | 1,369,484 | 1,031,914 27%

According to the trade exchange between the two countries in 2024, the value of Lebanon's
imports of animal products, agricultural products, and food industry products from Turkiye
reached approximately $172.4 million, accounting for 17% of Lebanon's total imports from
Turkiye. This share represented 19% of Lebanon's total imports from all countries.

Meanwhile, the value of these products in Lebanon’s exports to Tiirkiye amounted to
approximately $15.3 million, making up 10% of Lebanon’s total exports to Tiirkiye. However,
this share constituted 26% of Lebanon's total exports to all countries.

Products with Export Potential from Lebanon to Turkiye

The products with the highest export potential from Lebanon to Tirkiye include non-monetary
unwrought gold, iron/steel scrap and waste, and refined unwrought lead. Lebanon has the
highest supply capacity in superphosphate. However, non-monetary unwrought gold is the
product with the strongest demand potential in Tirkiye.
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The products with the highest export potential from Turkiye to Lebanon include iron/steel bars,

sunflower seed oil, and jewelry made of precious metals. Tirkiye has the highest supply
capacity in bulgur wheat in grain form. However, non-monetary unwrought gold is the product
with the strongest potential demand in Lebanon.
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Economic Relations Between Lebanon and Turkiye

The private sector in both Lebanon and Turkiye serves as the driving force behind economic
prosperity. More than 142 Lebanese companies operate in Turkiye, with investments valued
at approximately $137 million.

Turkiye has previously signed free trade agreements with Syria, Tunisia, Morocco, Jordan,
Palestine, and Egypt. There were also discussions to establish a similar agreement with
Lebanon as part of creating a Middle Eastern Free Trade Area. However, the rapid escalation
of security and political events in the region prevented its realization.

Relations between Turkiye and Lebanon have made significant progress, and the abolition of
visa requirements between the two countries was a crucial step toward expanding investment
opportunities. Trade exchange statistics highlight the need to explore new ways to facilitate
the flow of goods, necessitating the development of a mechanism for cooperation in trade,
tourism, banking, and services sectors. This would encourage further investments and
strengthen collaboration.

Additionally, there is potential for cooperation in the energy sector with Turkiye, given the
maritime proximity between the two countries.

Center for Economic Research dnalaiy) clul Hall K e 14



Agreements Between Lebanon and Turkiye

Agreement Type Official | Date
Gazette
Agreement on Trade, Economic, Industrial, Technical, and Scientific 17 | 1992
Cooperation
Authorization for the Government to Ratify the International Road Transport 35 | 2003

Agreement between the Government of the Republic of Lebanon and the
Government of the Republic of Turkiye

Ratification of a Cooperation Agreement between the Government of the 46 | 2004
Republic of Lebanon and the Government of the Republic of Turkiye in the
Field of Documentation

Ratification of the Protocol on Economic, Scientific, and Technical 54 | 2004
Cooperation in the Field of Agriculture between the Government of the
Republic of Lebanon and the Government of the Republic of Turkiye

Authorization for the Government to Ratify a Consular Agreement between 62 | 2004
the Republic of Lebanon and the Republic of Tilrkiye
Authorization for the Government to Ratify an Agreement between the 58 | 2005

Republic of Lebanon and the Republic of Turkiye on the Promotion and
Reciprocal Protection of Investments

Authorization for the Government to Ratify an Agreement between the 25 | 2006
Republic of Lebanon and the Republic of Turkiye to Avoid Double Taxation
and Prevent Tax Evasion on Income Taxes

Ratification of an Educational Cooperation Program between the Government 54 | 2006
of the Republic of Lebanon and the Government of the Republic of Tiirkiye
Ratification of a Cooperation Agreement on Combating Terrorism, Organized 34 | 2007

Crime, and International Drug Trafficking between the Government of
Lebanon and the Government of Tlrkiye (Effective as of 4/6/2007)
Ratification of a Memorandum of Understanding for Technical Cooperation 19 | 2009
between the Government of the Republic of Lebanon and the Government of
the Republic of Tlrkiye on Technical Regulations, Standardization,
Metrology, Accreditation, and Conformity Assessment

Ratification of the Executive Protocol for the Tourism Cooperation Agreement 29 | 2009
between the Government of the Republic of Lebanon and the Government of
the Republic of Tirkiye for the years 2009-2011

Ratification of an Agreement between the Government of the Republic of 33 | 2009
Lebanon and the Government of the Republic of Tirkiye on Training and
Technical and Scientific Cooperation in the Military Field

Ratification of a Memorandum of Understanding between the Government of 10 | 2010
the Republic of Lebanon and the Government of the Republic of Tirkiye on
the Mutual Recognition of Seafarers' Certificates in Accordance with Rule
1/10 of the 1978 STCW Convention and Its Amendments

Ratification of an Agreement between the Government of the Republic of 10 | 2010
Lebanon and the Government of the Republic of Tlrkiye on Cooperation in
the Field of Health

Ratification of a Memorandum of Understanding between the Government of 10 | 2010
the Republic of Lebanon and the Government of the Republic of Turkiye for
Cooperation in the Field of Agriculture

Ratification of a Memorandum of Understanding between the Government of 10 | 2010
the Republic of Lebanon and the Government of the Republic of Tlrkiye on
Cooperation in the Field of Forestry Science

Ratification of a Project Agreement between the Ministry of Energy and Water 12 | 2010
and the Turkish Cooperation and Coordination Agency (TIKA) for
Establishing a Water Network for the Towns of Aidamoun, Kouachra, and
Bireh, and Drilling Artesian Wells in Aidamoun and Kouachra
Ratification of an Agreement between the Government of the Republic of 25 | 2010
Lebanon and the Government of the Republic of Tilrkiye on the Abolition of
Visa Requirements for Citizens of Both Countries
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Authorization for the Government to Ratify a Memorandum of Understanding 36 | 2010
between the Government of the Republic of Lebanon and the Government of
the Republic of Tlrkiye on Cooperation in the Field of Forestry Science

Ratification of a Youth and Sports Cooperation Program between the 47 | 2010
Government of the Republic of Lebanon and the Government of the Republic
of Tirkiye

Authorization for the Government to Ratify an Agreement between the 55 | 2011
Government of the Republic of Lebanon and the Government of the Republic
of Turkiye on Training and Technical and Scientific Cooperation in the
Military Field

Authorization for the Lebanese Government, Represented by the Ministry of 32 | 2012
Energy and Water, to Resort to Arbitration in the Power Procurement Contract
via Ships with the Turkish Company Karpowership

Ratification of a Protocol between the Government of the Republic of Turkiye 412020
and the Government of the Republic of Lebanon on Logistical Support
Ratification of an Agreement for the Acceptance of a Grant between the 38 | 2022

Government of the Republic of Lebanon and the Government of the Republic
of Tirkiye as a Settlement

Center for Economic Research dnalaiy) clul Al K e 16




	Economic Relations Between Lebanon and Türkiye
	Economic Relations Between Lebanon and Türkiye


